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] Finley Hnrh—" & Co., Imnkﬂ-rn and brok-
& era, announce that thev have leased the
¢ banking floor of T4 Hroadway, formerly
bi occupled by H. Content & Co., for thelr
i New York offices and will remove thelr
il offlces soon from th \nlf[h floor to the

ground floor of the bullding.

It Is reportad that the ll §00,000 Reaboard
Alr Lins Rallway equipment notes, which
wera offered lust week by Eastman, Dillon
& Co. Kean, Taylor & Co. and the Equl-
table Trust Compuany, were heavily over-
wubscribed,

e ey et it e pin e

¢ dose Crelxell of Burcelona, Spain, has ap-
d; plied for membershlp in the Cotton Fx-
i cvhange.

Guy E. 't'rl? chalrman of the hoard of
directorn of the Wessnghouss KElectric and
Manufacturing Company, will wsall on

Baturday aboard the Imperator for a five
weeks tour of Europe. While there he will
\I-It the forelgn subsidiaries of the com-

:\n At. Louls and Han Francisco Rallroad
Company has upplicd to the Btock Exchange
10 list  §1,799,000 additlonal general llen

fifteen-twenty year § per cent, bonds, due

WEDNESDAY.
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Farther Advance in Stocks,
With Gains Fairly Well
Maintained.

TO-DAY'S  CROP  REPORT

Wall Street Prepared for a Poor
Exhibit—Politics and
Money.

In all probahility eperations In the
stock market yesterdny were restrained
by thought of the lmportant crop report
which the Government will make this
afternoon, The tendencies of the share
list wera unmistakably upward, but trad-
ing was active only In‘llw forenoon and
the afternoon market wase vather dull, but
prices displaved underiy-ng firmness, At
the close substantial gaing were shown
by the leaders, among which Union Pa-
cifie and United States Sfteel held the fore-
most place, The early activity was char-
acterized by a renewal of profit taking
sales, but these were well absorbed, and
indications that an unwieldy short inter-
est may still exist in concentrated form
in two or three prominent stocks help to
explain the ease with which quoted values
are advanced,

1t is also bevond dispute that brokerage
houses have been acquiring stocks lately,
although the Increase of public lines can
hardly be of more than the most modest
proportions as Vet The fact that
there has been any such increase at all
is, however, n token of the inciplent suc-

cess of whatever campaign for the rise
has been under way and on whatever
based. Appreciation of  the influence

which large deposita of Government funds
in the banks may have has begun to play
a part in the coustructive side of the
stock market. If the Treasury policy is in
any way a measgure of inflation, ne matter
what itg intention, securities would natu-
rally furnish the first reflection of ft,
Apparently the brigkuess of forenoon
business in stocks was stimulated by the
overnight reaction of the grain markets
By the same token the strengthening man-
ifestation in cereals in the laté dealings
may  have retarded the stock market
movement in the afternoon It is hardly
likely that to-dav's crop exhibit will con-
tain disagreeable surprises, The worst
weather of the seaszon has been experi-
enced since the returns  were made
for this compilation. Again  attention
has been so much directed this month to
the unfavorable nature of the crop
weather that Wall Street Is prepared for
a pretty poor showing in the caze of
corn and other staples, although it looks
forward to a gratifving estimate of wheat
condition and vields, I'nder the cir-
cumstances of such Improvement as has
been discernible In the general financial
situation at home amdl abroad, together
with the variousa effects prudu-‘ml by the
Treasury programme, It is possible that
the impression of the crop figures on Wall
;\I eel gentiment may be of the most
transitory nature only, unless the report
|-h--nl-l. turn out to be unexpectedly favors
luble.
| It was noted that the foreign markets
(seennd to be curfously indifferent to the
{further pacification of the Balkans, There
iwas firmness at London led by consols,
Jut the Continent was not  remarkably
enthusiastic over the fresh turn of po-
litieal affairs, and Berlin was weak on
the German trade and industrial reaction,
Conadian Pacitic's heaviness here was
attributable to the Berlin depression, and

;1‘1”-- was not o little foreign selling ot
j i scatte red character, although the back-
wardness of such jssues as New Haven
fand  New  York Central could not he
L useribed to these transactions,  FPerhaps
he failure of Europe to celebrate the
third cessation of Balkan warfare was

pevidence of the general foreign unwilling-
ness to anticipate the near future, which
i loaded with problems of politienl and
tinancial deseription.  The weckly bank
jreturng abroad were gratifying In the
main, but the Bank of England is oddly
(unable to Keep the provinees and the
{Continent from drawing down the gold
which the bank takes In from South
IAfrica and South America.

The dangers of the Mexican crisis were
practically ignored in the financial dis-
trict,  The unsettling trend of political
effort at Washington in respect to flacal
matters was illustrated by the proposal
of Benator Owen to convert all our paper
money  into greenbacks with a gold re-
=erve, but finance 8 not disposed to cross
bridges before they are reached, and it is
believed that Washington's conceptions
are likely to be clarified by the conelu-
sions which will be reached at the nn-
tional conference of bankera called to
assemble moon at Chleago. A reflection
of the forthcoming transfer of Govern-
ment funds to banks in the South and
West wan discernible in a further weaken-
ing of the Interest rates on collateral
loans, although the relaxation was only
in accommodations for the shorter pe-
riods.

EXCHANGE CLOSED T0 BUNNELL.

Committee Refuses Admisalon
Former Member,

Irving Bunnell, a former memhber of
the Stock Exchange who on July 10, af-
ter a brief eanreer on the curb, hid $3R,-
000 for a seat on the exchange, has heen
refused a membership by the committee
on Admissions. The meat for which he
bhid $38,000 has heen mold for $41,000, an
advance of $1,000 over the last price.

Bunnell, it Is sald, rold his former seat
In the exchange for $46,000, which was
rupposed to be an advance of $5,000 over
what he pald for it. He then became a
curb broker and traded in that market
for ahout slx months, giving up his mem-
bership In that assoclation the week
ended July 12. On July 10 his bid of
$38.000 for a Btock Exchange seat was
announced, the eseller being FEdwin T.
Maynard,

Ar a result of the committea's refusal
to admit Bunnell Edwin T. Maynard Is
$3,000 richer by the sale of his meat,
which was purchased for $41,000 by Rush
G. Estee.

During the Iast few weeks the prlra of
Stock Exchange seats has heen advane-
Ing. Not long ago a seat sold for as low
as $37,000, the lowest price since 1889,
when $29,600 was pald. 8ince then there
has been a sale at $40,000,

PACIFIC GAS NOTES SOLD.

J. P, Morgan & Co. Place $4,000,000
One Year @ Per Cents.

J. P, Morgan & Co. have purchased and
resold to N. W. Halsey & Co. and Har-
ris, Forbes & Co, $4,500,000 1 year 6 per
cent, notes of the Pacific Gas and Elec-
tric Company, The notes mature on Juno
26, 1914,

A special meeting of the stockholders
of the company will be held on September
10 to authorize an issue of 6 per cent.
gold notes of an amount not to exceed
$17,000,000, to maturs on June 26, 1914 and
to ba mecured by collateral aggregating
310,000,000 6 per cent. and 6 per cent,
general llen and generdl and refunding
bonds.

Of the issue this §4,600,000 has already
been sold and the proceeds will be used
to take up de mand notes and to pay cur-
rent expenses of the company, including
large hydro-electric and other develop-
ments necesaary to meet the extension of
its business. The remainder of the issue
will be held to meet future possible needs
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